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BOND SALES ON THE STOCK EXCHANGE
- TUESDAY, DECEMBER 7, 1815
Trading in bonds on the New York Stock Exchange Tuesday amounted to
$5,610,000, against $4,712,000 Monday, $4,454,000 a week ago and §1,370,000 a
year ago, From Janoary 1 to date, S563,471,000 against $429,262,000 In 1914,

- RNAEN YR Tetigh Val of N T 44 1,09
L GOVERNMENT BONDS, tigh Valof N T ] I g RO
ngo-Frac % I8.v

Japariees Iat series %8 Liggert & Myens 1
"o v B3 sewbs

dp bs

4 : 0] 1o 5
Arpeilie Gevstnoe o Cne fa je0t ) B
: i oo BEN o T “
e as . " 1T prd
STATE BONDS, ! g X "
Kew Tork rate i Sew Yok Btals 44 L& st 4o 5 e 't
Ane 11121 3.0 ATANG . Bt
MUNICIPAL BONDS !  Fal - Ay i
New Yook Cliy 44 10 cem Yol City dWs 104 i by e AL
Lt ) : ves v bl | Moz ¢ fa A 3
éo 1 ‘ do s 1954 ) Fet Vol & K 0"
% P " svannas WRARE R 1e4 : eation | Alr Line ofi 48
3 tee ! "
i : L 2
RAILWAY AND MISCELLANEOUS,  Milwsuios diss Lt i ar .
Alsals G M dal e Cipper Ty F i '
I pane, o i AT
Am Al Y e B iy & & 8 L .
3 ek ] 1 09, ., W% Bt ’
o E’ﬂ » ‘M Iil.a T st i-. 2 : :
du LY N 1 i
L IR B AT o 8bbE. e ima
’ ) 3] J 14y ! ]

oot
y & Nav &s
do | . d
ST Bty ‘o .
c¥ i ' gt
i - LR d A .
y 1 5 "arl & Te s .
4 ) Wata w T sl da
Py i i fur i
Bty 2 pas N
i 59 Pror wile rom 4 4 rae
Tt X st %s - . 4 "
. m;m ' f
. Yy 1218 :
lar 1ol 414 v W '
21at MY dne 4 ey I 187%
i fs )
q 4 'l_ An £ [ We arviasd ¢
; r B e dabees ! .
e 1 s W A n peti de
] 4 4 fay | [}
] . n 4 Wt 1 .
“ ¢ v Rt “« & i I
1 L A 4
¢ s 1 aper B0k Be i fag Weating! suse o 1 5o
L] 7 L4
" ul % & . a sa I 5
A H s
) o co § * Ll .
Hik k% he A - L A
M o4 e 1 . — N .
" 4
iR - .

10115
101% —

INACTIVE YESTERDAY
The following table gives the closing

- bid snd asked e Tor mtocks which
are linted but |

Tuking s Few Chances. K sate Has
French five-year & per cent| on the Stock Exchange Tuesd

ore xold or g chunin ] Bl Asked
rid ith one Am Ag Cpf 100 [Lowls & Nean [N 0Y
fay wat e AfERy pf ctulSs % Maeckay Liw | oy

wction,
iellvered
. the lowent
snller apnare
the syndieate

ued in oxistencs

ty days at am o
ver recorded
the chunee

A 9t & in t‘.‘ firice,

rrn wore ant free

at any
haye nen it no attempt
would | t the bonds'in

the open mureet

World Connuest Stock at 110,

There wers nalen on the urh Top-
af the ptock of e new Ameris
ernationpl Corporation “when,

o Altogether [0

as and [T jssned
ares ehanged hand ihe opening
and elealng price was It wes Dke
low [he high' pres wan 111
s, of course, no way of deter-

g yet what ihe sinek s reasofn-
ly warth, the praminm on it appar-
ently refleeting rather the complimont-
v opinion in the Smneisd distriet of
the board of d.rectors and the mun-
spement than any caleuloted estimate
of the rompany's earning power.

PO S s ol S

NEW YORK CTTY noNes

wise th

Thers
mi

Mat i
TOWME. Keorertary e Mop 104
NFENING COMPANY, v ]_I."
Pory Mav, 1004, 1318 Fts |
i A » a.
PRLESY .
s Pro. b -
te Conipany. pavalde [ ' ,E
. IVIE 8 etenkhuldirs af ihgs
o §h M At Dienkerw Truat likhy
16 Wall AL, New York iy "y
v Mok of (e Prefarsed Nioch " Weat Mo ot
. el an De-amBer 4ih aid re- T b g
o o spcapter Jlet 1010 | 4 Ly |Wieed & L B, 8 (L)
HMWAY STEFL WPRING DOMPANTY, | *i, 144 7y to st peef, 14 1B
) B MeOONMICK, Treasurar. | % M [k, ] Lt d =, 1
ANTHICAN BASN NOTE COMPANY. |4 O ¥y i
Menteicend of aue a8 Gha-hall pay cant | 030 Mo 4 =" 1. 8. Treasury Finances.
tEs Protarrnd Bioow far A% juarta e ¥, ol 554 . b, D 1AWt cotabition of the Dl
Biemiar bt 1315 hen bmet l:‘:: 1 ' _ .““" ri.r”“ tir-day w2 Nel TR
Jangary Prd, IME i6 Belders of L3 5 in i Bl it e, 12.090,100
B ke st of brusltissn [ipcatiiliar | 48 | P 0100 80p A0, pidal reox I-f s
[FA1 Y :M Moy tranefyr bocks will e i";""""' s .1 ".un.g this s . ..4..‘
AT e . aan’ Subils dabt
DANFONTH, & g o wupa Coupun pear, exsiaive o Paname Casal
.”W._'l*ll_- i, M P Possaktiie.

LONDON HOPEFUL

Confident Tone of Market
Attributed to German
Compromise Terms.

COMPULSORY LOAN

GAINS' IN FAVOR
But Difficulty of Forcing the
Poonrer Classes to Save Be-
comes Apparent.

By Francis V. Hirat, Editor “"Lon-
dont Economiz
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ghould, however, he condi-
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nt 18 eminently desirahble,
The Improvement of American
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rth of the American mar-
e idea of & compulsory loan
| income tax payers is gaining
ground, but the difficulty of com-
peiling the poorer clnsses to save ap-
iperable,
cpoirte for the last month
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| CANADIAN 0. TO DISSOLVE

Mining and Exploration Corporation

| OF EARLY FEAUE| 5. m e O s ik e

| tion Company, organized in May, 1912,/
by important New York and Canadian’

| banking Interests, to explolt muning

and other enterprises, I8 now in proe-

ess of dissolation by vote of the board
| of directors. Sinece its organization the
company has investiguted something
| like 1,500 mining propositions without
| finding one good enough or large
enough to warrant finencial promotion.

Under the laws of Canada it will be’

about ten days before m stockholders'
mecting can be called for formal ap-
proval of the dissolution plan. It Is
expected, however, that the liquidation

f tne muaets will net the stockhoiders
about 1i% per cent ubove the original
investmaent,

The company has a eapital of $5,000,-
000, of which $2,500,000 was paid in
The par valua of the shares is §5,000,
The cost of the securitiea invested in
was $2,621670, which |wecording to
their present market value sre wortn
§2A4R5,655, not including acerued inter
est. The directors ure D, Coualson, D,
Fusken, H. S, Hoit, W. MacKeuzie,
Lorne McGiobon, P, J. Melntosh, Wal-
lace Neabitt, Thomas Tait, Edmund
Walker, T, L. Chadbourne, E. ¢, Cen-
verse, W, E. Corey, J. R, l'e Lamar, (
L. Denison, A. Monell, R, 3. Thompson,
Perey A, Hockefelier, Chacles H, Sabin,
Albert H. Wiggin anid Sir E. B, Osler,
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Market
Sharply—Corn Resists
Selling Pressure.

RAL MARKET REPORT.
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AM. INTERNATIONAL AT WORK

First Meeting of Board of Directors To
Be Held To-day.

The firet meeting of the bonrd of di-
rectors of the American [nternational
Corparation will be held to-morrow, at
which the reorganization of the new
farelgn trade enterprise will be com-
pleted, With regard to the form of
the eertificate to be lssued for the com-

mon stock the following statement was

mnde by President Stonse:

“Ton per eent of the pur value of the
stock is to be paid with the subserip- “’l_'-'”

ble re-

tion, and in exchange a negol

coipt will be lsaued. It is posaible that Juir . et 1

receipts may be tgaded in. The
v would be: Ameriean International
rporation subseription yeewipts, 10
. On January 15 & further
of the par value is dan,
3 cular stock ¢ ate will be
dellvered, showing payment of 20 per
eent of the par valge, Trading !In
these cortifientes s possible on the
basia of American International Cor-
pora 1 gtoek eerti tes, when issued,
0 per eont pald. The remaining por-
tion of the subseription price will be
ealled when neoded by the company.
Under the New York laws, ons-half of
the par value must be paid in within
a year."

STRAUS ANSWERS YOAKUM

Banker Will Let ‘Frisco Case Stand on
Its Merits,

Charges contained in o brief filed by
attorneys for B. F. Yoakum at Jeffer-
san Ci Mo., that the misfortunes of
the St Louls & Sun Francisco Railroad
were dus to bad financing by Speyer &
Co, snd J. & W. Seligman & Co.
brought out the following comment

suterday from Frederick Otraus of the
Seligmun firm: -

“We are willing to let the 'Friseo
ense stand on its merita, ‘We fecl sure
that the finnncial distriet s familiar
with the facts well enough to retder a
proper judgment.”

More Gold at Assay Office.

Deponits of imported gold at the As-|

say Office yesterday amounted to $3
250,000, of which 0,000 was far the
account of the Gunrnnty Trust Comis
pany and the remainder for the Ameri-
can Express Compans. [t is under-
stood that the sovercigns being re-

eeived by the Guaranty Trust almost’

duily are in payment of purchaszes in

this country by the Hritish govern-

ment.
—_——

Offering French Loan Here.
The Earmers’ Loun and Trust Cam-
pany snnounced yesterduy thut it is re-
eeiving and forwarding uuhlgﬂplionl
in this country fur the new Frene
per cent loan issued under the {mpulnr
hume of the Loan of Victory. The sub-
seription price s 87%, and at the pres-
ent low rate of exchange offers an at-
tractive return on the investment.
e ————

RAILROAD EQUIPMENT BONDS.
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s et COTTON ADVANCES

ON FOREIGN BUYING

Sentiment on Census Report Ex-
pected To-day Puts Glaning
at 9,700,000 Bales. .~

Thers was a charp early advanes

making new high ground for the

ment on foreign buying and a brod
ing demand from commission |
sources, A good deal of
encountered around 1206 for
ubout $48.70 & bale, above the
of last month, Prices feanc . off,
with the close barely steady at & set
gain of from 5 to @ points,

There was nothing in the s B
or in the talk around the to
gest any change of sentiment on
prabable ohowtnf of the censun gir
fgures expected at the opening his
morning. Uncertainty as to the
reading of both this repcz and
government's estimate on Friday pre-
moted the temdency (o take profits.
(therwise the market seemed under no
particular pressure, and trade interssts
wers buyers on the sfternoon se

The market opened frm st an ad-
vance of 10 to 18 points, which was not
» full response to strength in Liverpool,
There was enough realizing to eause
slight resetions right after the eall
This led to a further widening of the
differonces between New York and
Liverpool, and evidently attracted heavy
buying hete by Liverpool to cover the
short end of straddies in January eon.
traets,  Part of these purchases wers
resold in the later deliveries, but the
nesr-month buying was heavy enough
to suggest some reduction In the strad-
dle interest, while the ofterings of tha
later deliveries were readily absorbed
ty @ broadening of general demand
which earried sctive positions sbout 18
to 17 points net higher., After the
close of Liverpool the buying became
lesa active and the disposition to take
profity iner d, with e¢losing pri
showing reactions of 8 or @ points from
the best,

The report of the Censns Burean,
which is to be published at the open
this morning, will show the amount o
cotton ginned prior to December 1,
cording to rumors eireulnting here tow- -
ard the end of last week, private re-
turns have indieated a ‘Inalu of
about 9,700,000 bales. Talk in trade
circles yeaterdny auggested that sn of-
ficial report of around thls fgure u
to aboot 9000000 bales was ex
The etendiness of the market after an
ndvance of ahout 85 to 40 points
the low level of lust Frhln, nugges
that the trade was either fuirly confi-
dent of a report close to 1Fose fore-
casts or a feeling that m variation one
way or the other would exerzise an in-
fAuence on the market.

Southern spot sdvices indieated con-
tinued firmness, snd buollish sentiment
seems to be based Inrgely on & belief
that there is ndeguate incentive to carry
any temporary surplus in supply, snd
requirements muast
gradunlly filled at prices satisfactory to
resent holders, Southern spot mar-
ats, an officlally reported, wers un-
changed to 123 ints higher, with a
fair volume of business, Exports for
the day were 2,013 bules, making 1,-
807599 mo {ur this season. Spinners’
marging in Manchester are said to be
improving and Liverpool spot sales were
heavy yosterday, slthough it ia sald
that only u comparatively small propor-
tion of the stock now held in Liverpool
ix wvailable to freah business. Hange of
prices:

fpm. 11

Derember . 1350 ln?
Innuary ... 1168 1268
Prliniazy ... -
Mareh ,....1085 1108
s | ST 1T

Juie

Augmt 1208 1233
gttt

Chitast

we o
fe market fue

ta higher, on the |
i ]

wmid

Heowig
LRt

I"mmll,. et wr wioey
aivetnn L0007 12823 51430 30N e

Now Orisane R
ile 1 a4

Maln
N . -
no = " .13

2, - —- 240

Var saianiapenn TAET L3S 4552 snim
T 3l Ta. ST L 20T 244
Augu LT LITH 260 90614

Monig e 1178 B02T 0 64P3 B00.Y
p

1 P T X
Heonyton e MBATE TN 1M 2ILD
Bpectal Liverponl cabiles: Spot eotten, dae
maiil’ matwen 1 b
(3L LH
far
=

o
clotia Orm
e ————

LIVESTOCK MARKET.
New Yok, December ., 1018
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rhﬂl.-pt BB Balan we, Bad NG
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FUN-TREASURY —New York hmm from
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FEDERAL EESERVE DISCOUNT RATES ELAE-
WHERE —Bowtots, for Wa dags, ¥ per ceol; Up W
nlofty days 4 Phlladeiphis, 3 scd & per ﬁ
Camiand, Tnr wsm days, iy per omil) Wp y
daps, 4, sirty w cluey dape. 490 ek il
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